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ODQDJHPHQW 5HSRUW

August 31, 2023

Management's Responsibility for the Consolidated Financi al St
The accompanying consolidated financial statements of the Duf
(the Board) are the responsibility of the board’s management

the Financial Administration Act, supplemented by Ontario Min
and Ontario Regulation 395/11 of the Financial Administration
consolidated financi al statement s

The preparation of consolidated financial statements necessar
management’'s judgement, particularly when transactions affect
be finalized with certainty wuntil future periods.

Board management maintains a system of internal controls desi
assets are safeguarded, transactions are properly authorized

and regulatory requirements, and reliable financi al informat.i
preparation of the consolidated financi al statements. These s
management .

The Audit Committee of the board meets with management and th
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Independent Auditor’s Report (continued)
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'XINTHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

August

31, 2023

(I'n thousands of doll ars)

6LIQLILFDQW DFFRXQWLQJ SROLFLHV

The consolidated financi al statements are prepared by mana
accounting described bel ow.

D

%DVLV RI DFFRXQWLQJ

The consolidated financi al statements have been prepar
Admi ni stration Act supplemented by Ontario Ministry of
Ontario Regulation 395/ 11 of the Financial Administrati

The Financial Administration Act requires that the conso
in accordance with the accounting principles determined
of Ontario. A directive was provided by the Ontario Min
2004: B2 requiring school boards t o adopt Canadi an pul
commencing with their year ended August 31, 2004 and th
application of these standards as a result of regulatior

In 2011, the government passed Ontario Regulation 395/ 11
The Regul ati on requires that contributions received o]
evel opment of depreciable tangible capital assets and
apital assets for use in providing services, be recorde
ecognized as revenue in the consolidated statement of o
he asset is used to provide service at the same rate t
f the related asset. The regulation further requires th
angible capital asset is reduced for any reason othe
eduction of the deferred capital contribution along wit
e recogni zed. For Ontario school boards, these contril
xternally restricted contributions and, historically, |

oS 0 ~+=0 0o

D

The accounting policy requirements under Regul ation 395/
requirements of Canadian public sector accounting stand:

X Government transfers, whi ch do not cont ain a stipul
recognized as revenue by the recipient when approved
criteria have been met in accordance with public sect

x Externally restricted contributions be recognized as
resources are used for the purpose or purposes specif
accounting standard PS3100; and

X Property taxation revenue be reported as revenue w

accordance with public sector accounting standard PS3
As a resul t, revenue recognized in the consolidated st at
deferred revenues and deferred capital contributions v

Canadi an Public Sector Accounting Standards (“PSAS”).

5HSRUWLQJ HQWLW\

The consolidated financi al statements reflect the asset
the reporting entity. The reporting entity is comprised
administration of their financi al affairs and resources
the board.

School generated funds, which include the asset s, Il i abi l
organi zations that exist at the school Il evel, and which
in the consolidated financi al statements.
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'XITHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
IRWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023

(I'n thousands of doll ars)

Page 10






'XITHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023



'XITHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
IRWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023

(I'n thousands of doll ars)

6LIQLILFDQW DFFRXQWLQJ SROLFLHVY FRQWLQXHG

O *RYHUQPHQW WUDQVIHUV

Government transfers, which include |l egislative
financi al statements in the period in which events
Page 13
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'XITHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
IRWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023

(I'n thousands of doll ars)

&KDQJH LQ $FFRXQWLQJ 3ROLF\ + DGRSWLRQ Rl QHZ DFFRXQWLQJ VWD
FRQWLQXHG
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'XITHULQ B3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023

(I'n

thousands of doll ars)

&KDQJH LQ $FFRXQWLQJ 3ROLF\ + DGRSWLRQ Rl QHZ DFFRXQWLQJ VWD
FRQWLQXHG

$V SUHYLRXVO\ $GMXVWPHQWYV $V UHVWDWH
UHSRUWHG
6WDWHPHQW RI )LQDQFLDO 3RVLWLRQ

Tangi bl e Capital Ass et s including ARO 1, 2 1,216,210
As s et retirement obligation liability -
Accumul ated Surplus (deficit) 251,031

6WDWHPHQW RI &KDQJH LQ 1HW 'HEW

Annual Sur pl us (deficit) 251,031
Amortization of TCA (incl TCA- ARO) 47,987
Change in Net De bt (980, 763)

6WDWHPHQW RI 2SHUDWLRQV
Surplus (deficit) for the year 251,031
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'XINTHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

August 31, 2023
(I'n thousands of doll ars)

'"HIHUUHG FDSLWDO FRQWULEXWLRQV

Deferred capital contributions include grants and contri
acquisition of tangible capital assets in accordance with
by year end. The contributions are amortized into revenue
2022
$
Bal ance, beginning of year 909, 269
Deferred capital contributions received 35,458
Revenue recognized in the year (46, 931)
Bal ance, end of year 897, 796

$VVHW UHWLUHPHQW REOLJDWLRQV

he September 1, 2022,
d restatement of prior
|l igations are reported

The board has recorded ARO as of t
retroactive basi s, with a simplifie
l'iabilities for asset retirement ob

di scounting.

A reconciliation of the beginning and ending aggregate car
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'XINTHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG

I1RWHV WR WKH FRQVROLGDWHG
August 31, 2023

(I'n thousands of doll ars)

ILQDQFLDO VWDWHPHQWYV

S5HWLUHPHQW DQG RWKHU HPSOR\HH IXWXUH EHQHILWYV
5HWLUHPHQW DQG RWKHU HPSOR\HH IXWXUH EHQHILW OLDELOLWLHYV

2022
2WKHU
HPSOR\HH
S5HWLUHPHQW IXWXUH
JUDWXLW\ EHQHILWV 7RWIDQ a |
$
Accrued employee future benefi't
obligations at August 31 10, 028
Unamortized actuarial gains
at August 31 2
Empl oyee future benefits I|iability at
August 31 10, 030

5HWLUHPHQW DQG RWKHU HPSOR\HH IXWXUH EHQHILW H[SHQVH

2022
2WKHU
HPSOR\HH
SHWLUHPHQW IXWXUH
JUDWXLW\ EHQHILWYV 7RWIDDQG a |
$
Current year benefit 2,036
Amortization of actuarial (gains) (18)
I nterest on accrued benefit obligation 160
Empl oyee future benefits expense * 2,178
* Excluding pension contributions to the Ontario Municipa
mul ti-employer pension plan, described bel ow
$FWXDULDO DVVXPSWLRQV
The accrued benefit obligations for employee future benefi
on the most recent actuarial wvaluations completed for acc:
These valuations take into account the plan changes outl ir
used in these valuations are the board’'s best estimates of
2022
%
Wage and sal ary escal ati on 2.0
Il nsurance and health care cost escal ation 5.0
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'XITHULQ B3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023

(I'n

thousands of doll ars)

S5HWLUHPHQW DQG RWKHU HPSOR\HH IXWXUH EHQHILWY FRQWLQXHG
S5SHWLUHPHQW EHQHILWYV
L SHWLUHPHQW *UDWXLWLHYV

The board provides retirement gratuities to certain gro

t he |l argest group. Empl oyee eligibility i s determined
commenced empl oyment wi t h t he board. Empl oyees comm
December 31, 1979, are not eligible for the retirement

related to this plan are included in the board’s consol
The benefit costs in these consolidated financial stat
Based on the actuari al esti mat e, the liability for reti
included in retirement and other empl oyee future benef
financi al position.

LL5SHWLUHPHQW /LIH ,QVXUDQFH DQG +HDOWK &DUH %HQHILWYV

The board continues t o provi de i fe i nsurance, dent al
empl oyee groups after retirement until age 65. The premi
and retirees’ premiums are subsidized by the board. The
the plan are provided through an unfunded defined benefi
consolidated financi al statement s. Effective September
this date, do not gualify for board subsidized premi um:
contractual obligations.

The coverage is provided for various terms up to a max
recovered in the consolidated financi al statements are
Based on the actuarial valwuation for accounting purpo

of al | post-retirement benefits accrued to-date 1is
retirement and other empl oyee future benefits in the

position.

2WKHU (PSOR\HH )XWXUH %HQHILWYV
L :RUNSODFH 6DIHW\ DQG ,QVXUDQFH %RDUG 2EOLJDWLRQV 3:6,%"

The board is a Schedule 2 employer wunder the Workplace
such, assumes responsibility for the payment of all cl ai
The board does not fund these obligations in advance

liability for payments under WSIB are recognized at the
pay occur s. The benefit costs and liabilities related
consolidated financi al statements. School boards are

maxi mum of 4Y% years for empl oyees receiving payments

Il nsurance Board, where the collective agreement negoti
provision. At August 31, 2023 the board has a Iliability
WSI B obligations. The benefit costs expensed during t

statements are $2,716 (%$1,260 in 2022).

As at August
($790 in 2022).

Page 21

31, 2023, the board has a Workplace Safety






'XITHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023






'XINTHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

August 31, 2023
(I'n thousands of doll ars)

7DQJLEOH &DSLWDO $VVHWYV

Cost

Opening TCA Adjust ments

September 1, to Opening
2022 Bal ance
$ $ $
Land 303, 830 %+5

TCA &AR\ALQJ

Addi ti omxXJIXVW Di sposal s

Page
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'XINTHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG

I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

August 31, 2023
(I'n thousands of doll ars)

7DQJLEOH &DSLWDO $VVHWYV &RQWLQXHG

Accumul ated amortizati on

Opening Accumul at ed

September 1,

$ $
Land —
Land i mprovements 24, 82,5794
Buil ding and building
i mprovements 683, 7536, 235
Portable structures 1, 203#48
First time equipping 236862
Furniture 293 66
Equi pment 5 years 285216
Equi pment 10 years 3, 33%B6
Equi pment 15 years 6036

Exp

$

Di spo&@QRWBLUQJ
Amortizati o9 XJXVW De e med

2022 Amortizati on Di sposal s

(1,167)
(45)
(51)
(131)

Page
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'XINTHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG

I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023
(I'n thousands of doll ars)

7TDQJLEOH &DSLWDO $VVHWV &RQWLQXHG

1HW ERRN YDOXH Opening
&ORVLQJ Bal ance
$XIXVW September 1, 2022
$

Land 303, 830

Land i mprovements 21, 991
Buil ding and building

i mprovements 866, 35

a) Assets wunder construction

Assets under construction having a

value of $1,395 (2022
Amortization of these assets will

commence when the asset

b) Write-down of tangible capital assets
The write-down of tangible capital assets during the year
c) Asset inventories for resale (assets permanently removed
The board has identified no | and or building properties th
from service”. $Nil related to | and and $Nil related to b
value ending balance as of August 31, 2023.
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'XINTHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

August 31, 2023
(I'n thousands of doll ars)

$FFXPXODWHG VXUSOXV

Accumul ated surplus consists of the following:
2022
(Restated)
Not e 2
$

I nvested in non-depreciable tangible cap30t3al86alsset s
School generated funds 8, 175
Empl oyee future benefits (18, 279)
I nterest accrual (3,492)
Asset retirement obligation (13,692)
Accumul ated deficit - unappropriated (60, 159)
Accumul ated surplus — internally appropril3tedéis
Sinking fund interest 7,671
Accumul ated surplus 237, 339
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'XITHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
IRWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023

(I'n thousands of doll ars)

2EOLJDWLRQ XQGHU FDSLWDO OHDVHYV
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'XITHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
IRWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
August 31, 2023

(I'n thousands of doll ars)

SDUWQHUVKLS LQ 6WXGHQW 7UDQVSRUWDWLRQ RI 3HHO 5HJLRQ 67235
&RQVRUWLXP

On December 14, 2007, the board entered into an agreement
order to provide common administration of student transpor
executed in an effort to increase delivery, efficiency and
for each of t he boar ds. Under t he agreement , deci si ons r
activities of the STOPR Transportation Consortium are shc¢
exercise unilateral control .

The board’s consolidated financi al statement reflects its

and rel ated expenses.

The following provides condensed financi al information:
2022
7TRWDO %RDUG SRUWLRTMDot al Board portion
$ $
Revenue 74, 735 22, 74(
Expenses 80, 700 24, 48(
Annual deficit (5, 965) (1,74
The board is also a member of Wellington-Dufferin Student
board is not actively involved in the management of t hi
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'XINTHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
I1RWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

August 31, 2023
(I'n thousands of doll ars)

JXWXUH $FFRXQWLQJ 6WDQGDUG DGRSWLRQ

The board is in the process of assessing the

of the impact of their adoption on its financi al

b beginni

Standards app rs
1, ng August

l'icabl e
September 2023 for

g on or
1, 2024):

PS 34PDHYHQXHst abli shes standards on how to account
di fferentiating between transactions that include

good or service from the public sector entity),
that do not have performance obligations, referred

i mpact
stat ement

for
perfor me
referred
to

PSG- 8XUFKDVHG ,QWDQJLEOHM¥Ys guidance on the accounting
arm’

intangi bl e assets that ar e acquired through
knowl edgeable, willing parties that are under

PS 313XEOLF 3ULYDWH 3DUWQHUVKLSV 3V

no

Page
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