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Management Report

August 31, 2021
Management’s Responsibility for the Consolidated Financial Statements

The accompanying consolidated financial statements of the Dufferin-Peel Catholic District School Board
(the Board) are the responsibility of the Board’s management and have been prepared in accordance with
the Financial Administration Act, supplemented by Ontario Ministry of Education memorandum 2004:B2
and Ontario Regulation 395/11 of the Financial Administration Act as described in Note 1(a) to the
consolidated financial statements.

The preparation of consolidated financial statements necessarily involves the use of estimates based on
management’s judgement, particularly when transactions affecting the current accounting period cannot
be finalized with certainty until future periods.

Board management maintains a system of internal controls designed to provide reasonable assurance that
assets are safeguarded, transactions are properly authorized and recorded in compliance with legislative
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,QGHSHQGHQW $XGLIRU-V SHSRUMI

7R WKH %RDUG RI 7UXWHHV RI WKH * XTT1HULQ 3HHO0 &DWKRILF *LVWULFW 6FKRR0 %RDUG

2SLQLRQ

= H KDYH DXGWHG WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY R1 *XI1HULQ 3HHO &DWKROLF *LWULFW 6FKRRO %RDUG
“WKH %RDUGM  ZKLFK FRPSULVH WKH FRQVROLGDWHG VWDWHPHQW RI ILQDQFLDO SRVLWLRQ DV DW $XIXWW

DQG WKH FRQVRILGDWHG WIDWHPHQW RI RSHUDWLRQV FKDQJH LQ QHW GHEW DQG FDVK 10RZV IRU WKH \HDU WKHQ
HQGHG DQG QRWHY WR WKH FRQVROLGDWHG 1LQDQFLD0 VWDWHPHQW LQFOXGLQJ D VXPPDU\ RI VLIQLILFDQW DFFRXQWLQJ
SROLFLHY

,Q RXU RSLQLRQ WKH DFFRPSDQ\LQJ FRQVROLGDWHG 1LQDQFLDO VWDWHPHQWY R1 WKH %RDUG DV DW DQG IRU WKH \HDU
HQGHG $XIXW DUH SUHSDUHG LQ D00 PDWHULDO UHVSHFW  LQ DFFRUGDQFH ZLWK WKH EDVLV Rl DFFRXQWLQJ
GHVFULEHG LQ 1RWH D WR WKH ILQDQFLD0 VWDWHPHQWY

%DVLV IRU 2SLQLRQ

=H FRQGXFWHG RXU DXGLW LQ DFFRUGDQFH ZLWK &DQDGLDQ JHQHUDOON DFFHSWHG DXGLWLQJ WDQGDUGV 2XU
UHVSRQVLELOLWLHY XQGHU WKRVH VWDQGDUGV DUH IXUWKHU GHVFULEHG LQ WKH Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements VHFWRQ Rl RXU UHSRUW = H DUH LQGHSHQGHQW RI WKH %RDUG
LQ DFFRUGDQFH ZLWK WKH HWKLFDO UHTXLUHPHQWY WKDW DUH UHOHYDQW WR RXU DXGLW RI WKH FRQVROLGDWHG 1LQDQFLDO
WIDWHPHQW LQ &DQDGD DQG ZH KDYH IX0IL00HG RXU RWKHU HWKLFDO UHVSRQVLELOLWLHY LQ DFFRUGDQFH ZLWK WKHVH
UHTXWHPHQW = H EHOLHYH WKDW WKH DXGLW HYLGHQFH ZH KDYH REWDLQHG LV VXIILFLHQW DQG DSSURSULDWH WR
SURYLGH D EDVLV IRU RXU RSLQLRQ

(PSKDVLV RI ODWWHU 2 %DVLV RI $FFRXQILQJ

= LWKRXW PRGLINLQJ RXU RSLQLRQ ZH GUDZ DWWHQWLRQ WR 1RWH D WR WKH FRQVRILGDWHG ILQDQFLDO VWDWHPHQWY
ZKLFK GHVFULEHV WKH EDVLV Rl DFFRXQWLQJ XVHG LQ WKH SUHSDUDWLRQ RI WKHVH FRQVROLGDWHG ILQDQFLDO
VWDWHPHQWY DQG WKH VLIQLILFDQW GLITHUHQFHV EHWZHHQ VXFK EDVLV Rl DFFRXQWLQJ DQG &DQDGLDQ SXEOLF VHFWRU
DFFRXQWLQJ VWDQGDUGV 2XU RSLQLRQ LV QRW PRGLILHG LQ UHVSHFW RI WKLV PDWWHU

5HVSRQVLELOLWLHY R ODQDIHPHQW DQG 7KRVH &KDUJHG ZLWK *RYHUQDQFH IRU WKH &RQVRILGDWHG )LQDQFLDO

GWDWHPHQWY
ODQDJHPHQW LV UHVSRQVLEOH IRU WKH SUHSDUDWLRQ RI WKHVH FRQVRILGDWHG
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,QGHSHQGHQW $XGLIRU-V SHSRUNI  FRQILQXHG

$XGLWRU-V SHVSRQVLELILWLHY IRU WKH $XGLW RI WKH &RQVROLGDWHG )LQDQFLDO GWDWHPHQWY

2XU RENHFWLYHV DUH WR REWDLQ UHDVRQDEOH DVVXUDQFH DERXW ZKHWKHU WKH FRQVRILGDWHG ILQDQFLDO VWDWHPHQWV
DV D ZKROH DUH IUHH IURP PDWHULDO PLVWWDWHPHQW ZKHWKHU GXH WR 1UDXG RU HUURU DQG WR LVWXH DQ DXGLWRU-V
UHSRUW WKDW LQFOXGHV RXU RSLQLRQ SHDVRQDEOH DWXUDQFH LV D KLIK 0HYHO RI DVWXUDQFH EXW LV QRW D IXDUDQWHH
WKDW DQ DXGLW FRQGXFWHG LQ DFFRUGDQFH ZLWK &DQDGLDQ JHQHUDOO\ DFFHSWHG DXGLWLQJ VWDQGDUGV ZL00 DOZD\V
GHWHFW D PDWHULDO PLYWDWHPHQW ZKHQ W H[LVW OLVWWDWHPHQW FDQ DULVH IURP IUDXG RU HUURU DQG DUH
FRQVLGHUHG PDWHULDO LI LQGLYLGXDOO\ RU LQ WKH DJJUHJIDWH WKH\ FRX0G UHDVRQDEO\ EH H[SHFWHG WR LQIOXHQFH
WKH HFRQRPLF GHFLVLRQV RI XVHUV WDNHQ RQ WKH EDVLV Rl WKHVH FRQVROLGDWHG ILQDQFLDO VWDWHP HQWV

$V SDUW Rl DQ DXGLW LQ DFFRUGDQFH ZLWK &DQDGLDQ JHQHUDOO\ DFFHSWHG DXGLWLQJ WDQGDUGY ZH H[HUFLVH
SURTHWLRQDO MXGIPHQW DQG PDLQWDLQ SURIHVVLRQDO VNHSWLFLYP WKURXJKRXW WKH DXGLW = H DOVR
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Dufferin-Peel Catholic District School Board

Consolidated statement of financial position
As at August 31, 2021
(In thousands of dollars)

Financial assets

Cash and cash equivalents

Accounts receivable — other

Accounts receivable — Province of Ontario

Accounts receivable — Province of Ontario — Approved Capital

Financial liabilities

Accounts payable and accrued liabilities

Accounts payable — Province of Ontario

Deferred revenue

Obligation under capital leases

Net long-term debt

Retirement and other employee future
benefits payable

Deferred capital contributions

Net debt

Non-financial assets
Prepaid expenses
Inventories of supplies
Tangible capital assets

Total non-financial assets

Notes

14

2021

47,852
32,486
11,770
256,735
348,843

88,109
10,789
36,749
1,028
238,137

11,087
909,269
1,295,168

(946,325)

3,708
3,166
1,220,895
1,227,769

2020

50,694
94,152
11,177
285,101
441,124

57,226
75,427
14,144
1,126
265,315

9,050
899,762
1,322,050

(880,926)

2,926

1,212,427






Dufferin-Peel Catholic District School Board
Consolidated statement of change in net debt
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Dufferin-Peel Catholic District School Board

Notes to the consolidated financial statements
$XIXVW
,Q WKRXVDQGV RI GROODUYV

1. Significant accounting policies

7KH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY DUH SUHSDUHG E\ PDQDJHPHQ

R1

DFFRXQWLQJ GHVFULEHG EHORZ

(a) Basis of accounting

(b)

7KH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY KDYH EHHQ SUHSDUHG LQ
$GPLQLVWUDWLRQ $FW VXSSOHPHQWHG E\ 2QWDULR OLQLVWU\ RI (GXFDV
DQG 2QWDULR 5HIJXODWLRQ RI WKH )LQDQFLDO $GPLQLVWUDWLRQ $F

7KH )LQDQFLDO $GPLQLVWUDWLRQ $FW UHTXLUHV WKDW WKH FRQVROLC
SUHSDUHG LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ SULQFLSOHV GHWHUPL
WKH 3URYLQFH RI 2QWDULR $ GLUHFWLYH ZDV SURYLGHG E\ WKH 2QwWDUL
PHPRUDQGXP % UHTXLULQJ VFKRRO ERDUGV WR DGRSW &DQDGLDQ SX
VWDQGDUGY FRPPHQFLQJ ZLWK WKHLU \HDU HQGHG $XJXVW DQG V
UHTXLUHG WR WKH DSSOLFDWLRQ RI WKHVH VWDQGDUGY DV D UHVXOW RI

Q WKH JRYHUQPHQW SDVVHG 2QWDULR 5HIJXODWLRQ RI WKH )LQ
$FW 7KH 5HIJXODWLRQ UHTXLUHV WKDW FRQWULEXWLRQV UHFHLYHG RU L
GHYHORSPHQW RI GHSUHFLDEOH WDQJLEOH FDSLWDO DVVHWY DQG FRQW
FDSLWDO DVVHWYV IRU XVH LQ SURYLGLQJ VHUYLFHV EH UHFRUGHG DV GH|
EH UHFRJQL]HG DV UHYHQXH LQ WKH FRQVROLGDWHG VWDWHPHQW RI RSHL
ZKLFK WKH DVVHW LV XVHG WR SURYLGH VHUYLFH DW WKH VDPH UDWH W
LQ UHVSHFW Rl WKH UHODWHG DVVHW 7KH UHJXODWLRQ IXUWKHU UHTXL!
WKH GHSUHFLDEOH WDQJLEOH FDSLWDO DVVHW LV UHGXFHG IRU DQ\ UHD
SURSRUWLRQDWH UHGXFWLRQ RI WKH GHIHUUHG FDSLWDO FRQWULEXW
LQFUHDVH LQ WKH UHYHQXH EH UHFRJQL]HG )RU 2QWDULR VFKRRO ERDUG
JRYHUQPHQW WUDQVIHUV H[WHUQDOO\ UHVWULFWHG FRQWULEXWLRQV
UHYHQXH

7KH DFFRXQWLQJ SROLF\ UHTXLUHPHQWY XQGHU 5HIXODWLRQ DUH VI
WKH UHTXLUHPHQWY RI &DQDGLDQ SXEOLF VHFWRU DFFRXQWLQJ VWDQGD

*RYHUQPHQW WUDQVIHUV ZKLFK GR QRW FRQWDLQ D VWLSXODWLRQ
UHFRJQL]HG DV UHYHQXH E\ WKH UHFLSLHQW ZKHQ DSSURYHG E\ W
HOLJLELOLW\ FULWHULD KDYH EHHQ PHW LQ DFFRUGDQFH ZLWK SXEOL
36

(IWHUQDOO\ UHVWULFWHG FRQWULEXWLRQV EH UHFRJQL]JHG DV UHYHQ
UHVRXUFHV DUH XVHG IRU WKH SXUSRVH RU SXUSRVHV VSHFLILHG LQ DI
DFFRXQWLQJ VWDQGDUG 36 DQG

BURSHUW\ WD[DWLRQ UHYHQXH EH UHSRUWHG DV UHYHQXH ZKHQ UF
DFFRUGDQFH ZLWK SXEOLF VHFWRU DFFRXQWLQJ VWDQGDUG 36

$V D UHVXOW UHYHQXH UHFRJQL]J]HG LQ WKH FRQVROLGDWHG VWDWHPH
UHODWHG GHIHUUHG UHYHQXHYVY DQG GHIHUUHG FDSLWDO FRQWULEXWLRC
XQGHU &DQDGLDQ 3XEOLF 6HFWRU $FFRXQWLQJ 6WDQGDUGV 336%6°

Reporting entity

7KH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY UHIOHFW WKH DVVHWYVY Ol
RI WKH UHSRUWLQJ HQWLW\ 7KH UHSRUWLQJ HQWLW\ LV FRPSULVHG RI DC

3DJH



Dufferin-Peel Catholic District School Board

Notes to
$XIXVW

consolidated financial statements

,Q WKRXVDQGV RI GROODUYV

(b)

©

(d)

©)

Significant accounting policies (continued)

Reporting entity (continued)

7KH UHSRUWLQJ HQWLW\ LV FRPSULVHG RI
7KH 'XIITHULQ 3HHO &DWKROLF 'LVWULFW 6FKRRO %RDUG
6FKRRO *HQHUDWHG )XQGYV

$00 PDWHULDO LQWHUGHSDUWPHQWDO DQG LQWHU RUJDQL]DWLRQDO WU
WKHVH RUJDQL]DWLRQV DUH HOLPLQDWHG RQ FRQVROLGDWLRQ

Trust funds

7UXVW IXQGV DQG WKHLU UHODWHG RSHUDWLRQV DGPLQLVWHUHG E\ WK
LQ DUH QRW LQFOXGHG LQ WKH FRQVROLGDWHG ILQDQFLDO VWL
7UXVW )XQGV LQFOXGH ERWK VWXGHQW VFKRODUVKLSY DQG DZDUGV DQG

Cash and cash equivalents

&DVK DQG FDVK HTXLYDOHQWY FRPSULVH RI FDVK RQ KDQG GHPDQG GH
ZKLFK DUH KLJKO\ OLTXLG VXEMHFW WR LQVLJQLILFDQW ULVN RI FKDQJt
WHUP PDWXULW\ RI OHVV WKDQ GD\V

3DJH



Dufferin-Peel Catholic District School Board



Dufferin-Peel Catholic District School Board
Notes to consolidated financial statements

$XIXVW
,Q WKRXVDQGV RI GROODUYV
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Dufferin-Peel Catholic District School Board
Notes to consolidated financial statements

$XIXVW
,Q WKRXVDQGV RI GROODUYV

3. Deferred revenue

() 'HIHUUHG UHYHQXH H[WHUQDOO\ UHVWULFWHG IRU VSHFLILF SXUSRVHYV
DJUHHPHQW DV DW $XJXVW LV FRPSULVHG RI WKH IROORZLQJ

2021
$

SURFHHGY IURP GLVSRVLWLRQ 6,270

'"HIHUUHG UHYHQXH * RWKHU

5SHVWULFWHG 3URYLQFLDO FDSLWDO JUDQVWMSBSYFHFHLYHG
SHVWULFWHG 3URYLQFLDO RSHUDWLQJ JUDB®OBA UHFHLYHG

2WKHU =+ WXLWLRQ IHHV SHUPLWYV 20,388
36,749

(i) 7TKH FRQWLQXLW\ RI GHIHUUHG UHYHQXH RI WKH %RDUG LV VXPPDUL]HG EI

2021

$

%DODQFH EHJLQQLQJ RI \HDU 14,144
,QFUHDVH LQ GHIHUUHG UHYHQXH 210,597

2 QWHUHVW HDUQHG 18

7UDQVIHUUHG WR GHIHUUHG FDSLWDO FRI®YWOOEXWLRQV
'"HIHUUHG UHYHQXH UHFRJQL]JHG LQ WKH1E8D1O)
%DODQFH HQ! 36,749

4. Deferred capital contributions

'"HIHUUHG FDSLWDO FRQWULEXWLRQV LQFOXGH JUDQWY DQG FRQWULEXWLR(
DFTXLVLWLRQ RI WDQJLEOH FDSLWDO DVVHWYV LQ DFFRUGDQFH ZLWK UHJ>
H[SHQGHG E\ \HDU HQG 7KH FRQWULEXWLRQV DUH DPRUWL]HG LQWR UHYHQ

DFTXLUHG
2021
$
%DODQFH EHJLQQLQJ RI\HDU 899,762
'"HIHUUHG FDSLWDO FRQWULEXWLRQV UHFYLX6DG
SHYHQXH UHFRJQL]JHG LQ WKH \HDU (47,953)

%DODQFH HQG RI\HDU 909,269

3DJH
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Dufferin-Peel Catholic District School Board
Notes to consolidated financial statements

$XIXVW
,Q WKRXVDQGV RI GROODUYV
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Dufferin-Peel Catholic District School Board
Notes to consolidated financial statements

$XIXVW
,Q WKRXVDQGV RI GROODUYV

9. Retirement and other employee future benefits

Retirement and other employee future benefit liabilities

2021

Other

employee

Retirement future
gratuity benefits Total
$ $ $

$FFUXHG HPSOR\HH IXWXUH EHQHILW
REOLJDWLRQV DW $XJXVW 210

7TRWDO

3DJH






Dufferin-Peel Catholic District School Board

Notes to consolidated financial statements
$XIXVW

,Q WKRXVDQGV RI GROODUYV

9. Retirement and other employee future benefits (continued)
Other employee future benefits (continued)

(ii) Sick Leave Top-Up Benefits
$ PD[LPXP RI XQXVHG VLFN OHDYH GD\V IURP WKH FXUUHQW \HDU PD\ EH
WKH IROORZLQJ \HDU RQO\ WR EH XVHG WR WRS XS VDODU\ IRU LOOQHV\
OHDYH DQG GLVDELOLW\ SODQ LQ WKDW \HDU 7KH EHQHILW FRVWYV HJ!

3DJH



Dufferin-Peel Catholic District School Board
Notes to consolidated financial statements
$XIXVW

,Q WKRXVDQGV RI GROODUYV

10. Expenses by object

7KH IROORZLQJ LV D VXPPDU\ RI WKH H[SHQVHVY UHSRUWHG RQ WKH FRQVROL
RSHUDWLRQV E\ REMHFW

2021
Budget Actual $FWXDO

$ $

2SHUDWLQJ H[SHQVHYV
6DODU\N\ DQG ZDJHV 703,429 684,572
(PSOR\HH EHQHILWYV 121,225 189,596
6WDIIl GHYHORSPHQW 2,188 757
6XSSOLHVY DQG VHUYLFHYV 49,506 52,778
, QWHUHVW FKDUJHV RQ FDSLWD@3,817 13,836
5HQWDO H[SHQVHYV 2,523 1,329
JHHVY DQG FRQWUDFWXDO VHUYLBH,957 45,896
6FKRRO JHQHUDWHG IXQGV 18,220 3,785
2WKHU 7,509 12,174

$PRUWL]DWLRQ RI WDQJLEOH FDg5WOOO DV V#3904
1,004,374 1,053,717

3DJH



Dufferin-Peel Catholic District School Board
Notes to consolidated financial statements

$XIXVW
,Q WKRXVDQGV RI GROODUYV

12. Commitments and contingent liabilities

D 7KH %RDUG HQWHUV LQWR FRQWUDFWYVY IRU WKH FDSLWDO FRQVWUXFWLR
DQG H[LVWLQJ VFKRROV 7KH IROORZLQJ VXPPDUL]HV WKH %RDUGY{V FI

FRQWUDFWY DV DW $XJXVW

Contract Incurred Amount
value to date remaining
$ $ $
&RQVWUXFWLRQ RI VFKRROV 10,820 10,442 378
E 7KH %YRDUG LV FRPPLWWHG WR YDULRXV RSHUDWLQJ OHDVHV IRU SUHPLV|
ILVFDO 7KH DJJUHIJDWH PLQLPXP OHDVH SD\PHQWYV DUH DV IROORZ
OLQLP
OHI
SD\PHC(C

3DJH



Dufferin-Peel Catholic District School Board
Notes to consolidated financial statements

$XIXVW
,Q WKRXVDQGV RI GROODUYV
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Dufferin-Peel Catholic District School Board
Notes to consolidated financial statements
$XIXVW

,Q WKRXVDQGV RI GROODUYV

17. Partnership in Student Transportation of Peel Region (STOPR) Transportation
Consortium

2Q '"HFHPEHU WKH %RDUG HOWHUHG LQWR DQ DJUHHPHQW ZLWK WKH 3|
LQ RUGHU WR SURYLGH FRPPRQ DGPLQLVWUDWLRQ RI VWXGHQW WUDQVSRUWL
ZDV H[HFXWHG LQ DQ HIIRUW WR LQFUHDVH GHOLYHU\ HIILFLHQF\ DQG FK
WUDQVSRUWDWLRQ IRU HDFK RI WKH %RDUGYV 8QGHU WKH DJUHHPHQW GHFL)
RSHUDWLQJ DFWLYLWLHV RI WKH 67235 TUDQVSRUWDWLRQ &RQVRUWLXP DU
SRVLWLRQ WR H[HUFLVH XQLODWHUDO FRQWURO

7KH %RDUGYY FRQVROLGDWHG ILQDQFLDO VWDWHPHQW UHIOHFWYV LWV VKDUH
DQG UHODWHG H[SHQVHYV

7KH IROORZLQJ SURYLGHVY FRQGHQVHG ILQDQFLDO LQIRUPDWLRQ

2021

Total Board portion TRWBe®DUG St
$ $
S5HYHQXH 68,032 20,764
([SHQVHYV 78,433 22,468
$QQXDO GHILFLW VXUSQOA®,401) (1,704)

7KH %RDUG LV DOVR D PHPEHU RI :HOOLQJWRQ 'XIITHULQ 6WXGHQW 7UDQVSR
7KH %RDUG LV QRW DFWLYHO\ LQYROYHG LQ WKH PDQDJHPHQW RI WKLV FRQV

3DJH
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