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Management Report

August 31, 2021
Management’s Responsibility for the Consolidated Financial Statements

The accompanying consolidated financial statements of the Dufferin-Peel Catholic District School Board
(the Board) are the responsibility of the Board’s management and have been prepared in accordance with
the Financial Administration Act, supplemented by Ontario Ministry of Education memorandum 2004:B2
and Ontario Regulation 395/11 of the Financial Administration Act as described in Note 1(a) to the
consolidated financial statements.

The preparation of consolidated financial statements necessarily involves the use of estimates based on
management’s judgement, particularly when transactions affecting the current accounting period cannot
be finalized with certainty until future periods.

Board management maintains a system of internal controls designed to provide reasonable assurance that
assets are safeguarded, transactions are properly authorized and recorded in compliance with legislative
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Independent Auditorõs Report 

 
To the Board of Trustees of the Dufferin-Peel Catholic District School Board 
 
Opinion 

We have audited the consolidated financial statements of Dufferin-Peel Catholic District School Board 
(òthe Boardó), which comprise the consolidated statement of financial position as at August 31, 2021, 
and the consolidated statements of operations, change in net debt and cash flows for the year then 
ended, and notes to the consolidated financial statements, including a summary of significant accounting 
policies.  
 
In our opinion, the accompanying consolidated financial statements of the Board as at and for the year 
ended August 31, 2021 are prepared, in all material respects, in accordance with the basis of accounting 
described in Note 1(a) to the financial statements. 
 
Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Statements section of our report. We are independent of the Board 
in accordance with the ethical requirements that are relevant to our audit of the consolidated financial 
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
 
Emphasis of Matter ð Basis of Accounting 

Without modifying our opinion, we draw attention to Note 1(a) to the consolidated financial statements, 
which describes the basis of accounting used in the preparation of these consolidated financial 
statements and the significant differences between such basis of accounting and Canadian public sector 
accounting standards. Our opinion is not modified in respect of this matter. 
 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial 
Statements  

Management is responsible for the preparation of these consolidated 





Dufferin-Peel Catholic District School Board
Consolidated statement of financial position
As at August 31, 2021
(In thousands of dollars)

Notes 2021 2020
$ $

Financial assets
Cash and cash equivalents 47,852 50,694
Accounts receivable – other 32,486 94,152
Accounts receivable – Province of Ontario 2 11,770 11,177
Accounts receivable – Province of Ontario – Approved Capital 2 256,735 285,101

348,843 441,124

Financial liabilities
Accounts payable and accrued liabilities 88,109 57,226
Accounts payable – Province of Ontario 10,789 75,427
Deferred revenue 3 36,749 14,144
Obligation under capital leases 5 1,028 1,126
Net long-term debt 7 238,137 265,315
Retirement and other employee future

benefits payable 9 11,087 9,050
Deferred capital contributions 4 909,269 899,762

1,295,168 1,322,050

Net debt (946,325) (880,926)

Non-financial assets
Prepaid expenses 3,708 2,926
Inventories of supplies 3,166 -
Tangible capital assets 14 1,220,895 1,212,427

Total non-financial assets 1,227,769





Dufferin-Peel Catholic District School Board

Consolidated statement of change in net debt



Dufferin-Peel Catholic District School Board
Consolidated statement of cash flows
¸ŜŀǊ ŜƴŘŜŘ !ǳƎǳǎǘ омΣ нлнм
όLƴ ǘƘƻǳǎŀƴŘǎ ƻŦ ŘƻƭƭŀǊǎύ

bƻǘŜǎ 2021 нлнл
$ Ϸ

Operating transactions
!ƴƴǳŀƭ όŘŜŦƛŎƛǘύ ǎǳǊǇƭǳǎ (52,983)                         όсммύ                           
LǘŜƳǎ ƴƻǘ ƛƴǾƻƭǾƛƴƎ ŎŀǎƘ
5ŜŦŜǊǊŜŘ ŎŀǇƛǘŀƭ ŎƻƴǘǊƛōǳǘƛƻƴǎ ǊŜŎƻƎƴƛȊŜŘ ŀǎ ǊŜǾŜƴǳŜ п (47,953)                         όпсΣумоύ                     
!ƳƻǊǘƛȊŀǘƛƻƴ ŀƴŘ ǿǊƛǘŜ Řƻǿƴǎ ƻŦ ǘŀƴƎƛōƭŜ ŎŀǇƛǘŀƭ ŀǎǎŜǘǎмп 48,994                          птΣуср                       
/ƘŀƴƎŜ ƛƴ ƴƻƴπŎŀǎƘ ŀǎǎŜǘǎ ŀƴŘ ƭƛŀōƛƭƛǘƛŜǎ
!ŎŎƻǳƴǘǎ ǊŜŎŜƛǾŀōƭŜ ς ƻǘƘŜǊ 61,666                          όсрΣлулύ                     
!ŎŎƻǳƴǘǎ ǊŜŎŜƛǾŀōƭŜ ς tǊƻǾƛƴŎŜ ƻŦ hƴǘŀǊƛƻ (593)                              нтΣрсл                       
!ŎŎƻǳƴǘǎ ǇŀȅŀōƭŜ ŀƴŘ ŀŎŎǊǳŜŘ ƭƛŀōƛƭƛǘƛŜǎ 30,883                          нΣтсс                         
!ŎŎƻǳƴǘǎ ǇŀȅŀōƭŜ ς tǊƻǾƛƴŎŜ ƻŦ hƴǘŀǊƛƻ (64,638)                         тпΣнмо                       
5ŜŦŜǊǊŜŘ ǊŜǾŜƴǳŜ ς ƻǇŜǊŀǘƛƴƎ 4,994                            урм                            
wŜǘƛǊŜƳŜƴǘ ŀƴŘ ƻǘƘŜǊ ŜƳǇƭƻȅŜŜ ŦǳǘǳǊŜ ōŜƴŜŦƛǘǎ ǇŀȅŀōƭŜ2,037                            όмΣсмфύ                        
tǊŜǇŀƛŘ ŜȄǇŜƴǎŜǎ (782)                              мΣсрп                         
όLƴŎǊŜŀǎŜύ ŘŜŎǊŜŀǎŜ ƛƴ ƛƴǾŜƴǘƻǊƛŜǎ ƻŦ ǎǳǇǇƭƛŜǎ(3,166)                           π                                  
bŜǘ ŎƘŀƴƎŜ ƛƴ ŎŀǎƘ ŦǊƻƳ ƻǇŜǊŀǘƛƴƎ ŀŎǘƛǾƛǘƛŜǎ(21,541)                         плΣтус                       

Capital transactions
!Ŏǉǳƛǎƛǘƛƻƴ ƻŦ ǘŀƴƎƛōƭŜ ŎŀǇƛǘŀƭ ŀǎǎŜǘǎ (57,462)                         όптΣлтсύ                     

Financing transactions
5Ŝōǘ ǇǊƛƴŎƛǇŀƭ ǊŜǇŀƛŘ у (27,178)                         όнрΣтулύ                     
ό5ŜŎǊŜŀǎŜύ ƛƴŎǊŜŀǎŜ ƻōƭƛƎŀǘƛƻƴǎ ǳƴŘŜǊ ŎŀǇƛǘŀƭ ƭŜŀǎŜ(98)                                 сфу                            
LƴŎǊŜŀǎŜ όŘŜŎǊŜŀǎŜύ ƛƴ ŘŜŦŜǊǊŜŘ ǊŜǾŜƴǳŜ ς ŎŀǇƛǘŀƭ17,611                          όрфмύ                           
5ŜŦŜǊǊŜŘ ŎŀǇƛǘŀƭ ŎƻƴǘǊƛōǳǘƛƻƴǎ ǊŜŎŜƛǾŜŘ ŀƴŘ 



Dufferin-Peel Catholic District School Board 
Notes to the consolidated financial statements 
�$�X�J�X�V�W��������������������
���,�Q���W�K�R�X�V�D�Q�G�V���R�I���G�R�O�O�D�U�V����

�3�D�J�H������

1. Significant accounting policies  

�7�K�H���F�R�Q�V�R�O�L�G�D�W�H�G���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���D�U�H���S�U�H�S�D�U�H�G���E�\���P�D�Q�D�J�H�P�H�Q�W���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���W�K�H���E�D�V�L�V��
�R�I���D�F�F�R�X�Q�W�L�Q�J���G�H�V�F�U�L�E�H�G���E�H�O�R�Z������

(a) Basis of accounting 

�7�K�H���F�R�Q�V�R�O�L�G�D�W�H�G���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���K�D�Y�H���E�H�H�Q���S�U�H�S�D�U�H�G���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���W�K�H���)�L�Q�D�Q�F�L�D�O��
�$�G�P�L�Q�L�V�W�U�D�W�L�R�Q�� �$�F�W�� �V�X�S�S�O�H�P�H�Q�W�H�G�� �E�\�� �2�Q�W�D�U�L�R�� �0�L�Q�L�V�W�U�\�� �R�I�� �(�G�X�F�D�W�L�R�Q�� �P�H�P�R�U�D�Q�G�X�P�� �����������%����
�D�Q�G���2�Q�W�D�U�L�R���5�H�J�X�O�D�W�L�R�Q�����������������R�I���W�K�H���)�L�Q�D�Q�F�L�D�O���$�G�P�L�Q�L�V�W�U�D�W�L�R�Q���$�F�W������

�7�K�H�� �)�L�Q�D�Q�F�L�D�O�� �$�G�P�L�Q�L�V�W�U�D�W�L�R�Q�� �$�F�W�� �U�H�T�X�L�U�H�V�� �W�K�D�W�� �W�K�H�� �F�R�Q�V�R�O�L�G�D�W�H�G�� �I�L�Q�D�Q�F�L�D�O�� �V�W�D�W�H�P�H�Q�W�V�� �E�H��
�S�U�H�S�D�U�H�G���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���W�K�H���D�F�F�R�X�Q�W�L�Q�J���S�U�L�Q�F�L�S�O�H�V���G�H�W�H�U�P�L�Q�H�G���E�\���W�K�H���U�H�O�H�Y�D�Q�W���0�L�Q�L�V�W�U�\���R�I��
�W�K�H���3�U�R�Y�L�Q�F�H���R�I���2�Q�W�D�U�L�R�����$���G�L�U�H�F�W�L�Y�H���Z�D�V���S�U�R�Y�L�G�H�G���E�\���W�K�H���2�Q�W�D�U�L�R���0�L�Q�L�V�W�U�\���R�I���(�G�X�F�D�W�L�R�Q���Z�L�W�K�L�Q��
�P�H�P�R�U�D�Q�G�X�P�������������%�����U�H�T�X�L�U�L�Q�J���V�F�K�R�R�O���E�R�D�U�G�V���W�R���D�G�R�S�W���&�D�Q�D�G�L�D�Q���S�X�E�O�L�F���V�H�F�W�R�U���D�F�F�R�X�Q�W�L�Q�J��
�V�W�D�Q�G�D�U�G�V�� �F�R�P�P�H�Q�F�L�Q�J�� �Z�L�W�K�� �W�K�H�L�U�� �\�H�D�U�� �H�Q�G�H�G�� �$�X�J�X�V�W�� �������� ���������� �D�Q�G�� �W�K�D�W�� �F�K�D�Q�J�H�V�� �P�D�\�� �E�H��
�U�H�T�X�L�U�H�G���W�R���W�K�H���D�S�S�O�L�F�D�W�L�R�Q���R�I���W�K�H�V�H���V�W�D�Q�G�D�U�G�V���D�V���D���U�H�V�X�O�W���R�I���U�H�J�X�O�D�W�L�R�Q����

�,�Q���������������W�K�H���J�R�Y�H�U�Q�P�H�Q�W���S�D�V�V�H�G���2�Q�W�D�U�L�R���5�H�J�X�O�D�W�L�R�Q�����������������R�I���W�K�H���)�L�Q�D�Q�F�L�D�O���$�G�P�L�Q�L�V�W�U�D�W�L�R�Q��
�$�F�W�����7�K�H���5�H�J�X�O�D�W�L�R�Q���U�H�T�X�L�U�H�V���W�K�D�W���F�R�Q�W�U�L�E�X�W�L�R�Q�V���U�H�F�H�L�Y�H�G���R�U���U�H�F�H�L�Y�D�E�O�H���I�R�U���W�K�H���D�F�T�X�L�V�L�W�L�R�Q���R�U��
�G�H�Y�H�O�R�S�P�H�Q�W���R�I���G�H�S�U�H�F�L�D�E�O�H���W�D�Q�J�L�E�O�H���F�D�S�L�W�D�O���D�V�V�H�W�V���D�Q�G���F�R�Q�W�U�L�E�X�W�L�R�Q�V���R�I���G�H�S�U�H�F�L�D�E�O�H���W�D�Q�J�L�E�O�H��
�F�D�S�L�W�D�O���D�V�V�H�W�V���I�R�U���X�V�H���L�Q���S�U�R�Y�L�G�L�Q�J���V�H�U�Y�L�F�H�V�����E�H���U�H�F�R�U�G�H�G���D�V���G�H�I�H�U�U�H�G���F�D�S�L�W�D�O���F�R�Q�W�U�L�E�X�W�L�R�Q�V���D�Q�G��
�E�H���U�H�F�R�J�Q�L�]�H�G���D�V���U�H�Y�H�Q�X�H���L�Q���W�K�H���F�R�Q�V�R�O�L�G�D�W�H�G���V�W�D�W�H�P�H�Q�W���R�I���R�S�H�U�D�W�L�R�Q�V���R�Y�H�U���W�K�H���S�H�U�L�R�G�V���G�X�U�L�Q�J��
�Z�K�L�F�K���W�K�H���D�V�V�H�W���L�V���X�V�H�G���W�R���S�U�R�Y�L�G�H���V�H�U�Y�L�F�H���D�W���W�K�H���V�D�P�H���U�D�W�H���W�K�D�W���D�P�R�U�W�L�]�D�W�L�R�Q���L�V���U�H�F�R�J�Q�L�]�H�G��
�L�Q���U�H�V�S�H�F�W���R�I���W�K�H���U�H�O�D�W�H�G���D�V�V�H�W�����7�K�H���U�H�J�X�O�D�W�L�R�Q���I�X�U�W�K�H�U���U�H�T�X�L�U�H�V���W�K�D�W���L�I���W�K�H���Q�H�W���E�R�R�N���Y�D�O�X�H���R�I��
�W�K�H���G�H�S�U�H�F�L�D�E�O�H���W�D�Q�J�L�E�O�H���F�D�S�L�W�D�O���D�V�V�H�W���L�V���U�H�G�X�F�H�G���I�R�U���D�Q�\�� �U�H�D�V�R�Q���R�W�K�H�U���W�K�D�Q���G�H�S�U�H�F�L�D�W�L�R�Q�����D��
�S�U�R�S�R�U�W�L�R�Q�D�W�H�� �U�H�G�X�F�W�L�R�Q�� �R�I�� �W�K�H�� �G�H�I�H�U�U�H�G�� �F�D�S�L�W�D�O�� �F�R�Q�W�U�L�E�X�W�L�R�Q�� �D�O�R�Q�J�� �Z�L�W�K�� �D�� �S�U�R�S�R�U�W�L�R�Q�D�W�H��
�L�Q�F�U�H�D�V�H���L�Q���W�K�H���U�H�Y�H�Q�X�H���E�H���U�H�F�R�J�Q�L�]�H�G�����)�R�U���2�Q�W�D�U�L�R���V�F�K�R�R�O���E�R�D�U�G�V�����W�K�H�V�H���F�R�Q�W�U�L�E�X�W�L�R�Q�V���L�Q�F�O�X�G�H��
�J�R�Y�H�U�Q�P�H�Q�W�� �W�U�D�Q�V�I�H�U�V���� �H�[�W�H�U�Q�D�O�O�\�� �U�H�V�W�U�L�F�W�H�G�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �D�Q�G���� �K�L�V�W�R�U�L�F�D�O�O�\���� �S�U�R�S�H�U�W�\�� �W�D�[��
�U�H�Y�H�Q�X�H������

�7�K�H���D�F�F�R�X�Q�W�L�Q�J���S�R�O�L�F�\���U�H�T�X�L�U�H�P�H�Q�W�V���X�Q�G�H�U���5�H�J�X�O�D�W�L�R�Q�����������������D�U�H���V�L�J�Q�L�I�L�F�D�Q�W�O�\���G�L�I�I�H�U�H�Q�W���I�U�R�P��
�W�K�H���U�H�T�X�L�U�H�P�H�Q�W�V���R�I���&�D�Q�D�G�L�D�Q���S�X�E�O�L�F���V�H�F�W�R�U���D�F�F�R�X�Q�W�L�Q�J���V�W�D�Q�G�D�U�G�V���Z�K�L�F�K���U�H�T�X�L�U�H�V���W�K�D�W����

 �*�R�Y�H�U�Q�P�H�Q�W�� �W�U�D�Q�V�I�H�U�V���� �Z�K�L�F�K�� �G�R�� �Q�R�W�� �F�R�Q�W�D�L�Q�� �D�� �V�W�L�S�X�O�D�W�L�R�Q�� �W�K�D�W�� �F�U�H�D�W�H�V�� �D�� �O�L�D�E�L�O�L�W�\���� �E�H��
�U�H�F�R�J�Q�L�]�H�G�� �D�V�� �U�H�Y�H�Q�X�H�� �E�\�� �W�K�H�� �U�H�F�L�S�L�H�Q�W�� �Z�K�H�Q�� �D�S�S�U�R�Y�H�G�� �E�\�� �W�K�H�� �W�U�D�Q�V�I�H�U�R�U�� �D�Q�G�� �W�K�H��
�H�O�L�J�L�E�L�O�L�W�\���F�U�L�W�H�U�L�D���K�D�Y�H���E�H�H�Q���P�H�W���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���S�X�E�O�L�F���V�H�F�W�R�U���D�F�F�R�X�Q�W�L�Q�J���V�W�D�Q�G�D�U�G��
�3�6������������

 �(�[�W�H�U�Q�D�O�O�\���U�H�V�W�U�L�F�W�H�G���F�R�Q�W�U�L�E�X�W�L�R�Q�V���E�H���U�H�F�R�J�Q�L�]�H�G���D�V���U�H�Y�H�Q�X�H���L�Q���W�K�H���S�H�U�L�R�G���L�Q���Z�K�L�F�K���W�K�H��
�U�H�V�R�X�U�F�H�V���D�U�H���X�V�H�G���I�R�U���W�K�H���S�X�U�S�R�V�H���R�U���S�X�U�S�R�V�H�V���V�S�H�F�L�I�L�H�G���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���S�X�E�O�L�F���V�H�F�W�R�U��
�D�F�F�R�X�Q�W�L�Q�J���V�W�D�Q�G�D�U�G���3�6�������������D�Q�G��

 �3�U�R�S�H�U�W�\�� �W�D�[�D�W�L�R�Q�� �U�H�Y�H�Q�X�H�� �E�H�� �U�H�S�R�U�W�H�G�� �D�V�� �U�H�Y�H�Q�X�H�� �Z�K�H�Q�� �U�H�F�H�L�Y�H�G�� �R�U�� �U�H�F�H�L�Y�D�E�O�H�� �L�Q��
�D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���S�X�E�O�L�F���V�H�F�W�R�U���D�F�F�R�X�Q�W�L�Q�J���V�W�D�Q�G�D�U�G���3�6��������������

�$�V�� �D�� �U�H�V�X�O�W���� �U�H�Y�H�Q�X�H�� �U�H�F�R�J�Q�L�]�H�G�� �L�Q�� �W�K�H�� �F�R�Q�V�R�O�L�G�D�W�H�G�� �V�W�D�W�H�P�H�Q�W�� �R�I�� �R�S�H�U�D�W�L�R�Q�V�� �D�Q�G�� �F�H�U�W�D�L�Q��
�U�H�O�D�W�H�G�� �G�H�I�H�U�U�H�G�� �U�H�Y�H�Q�X�H�V�� �D�Q�G�� �G�H�I�H�U�U�H�G�� �F�D�S�L�W�D�O�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �Z�R�X�O�G�� �E�H�� �U�H�F�R�U�G�H�G�� �G�L�I�I�H�U�H�Q�W�O�\��
�X�Q�G�H�U���&�D�Q�D�G�L�D�Q���3�X�E�O�L�F���6�H�F�W�R�U���$�F�F�R�X�Q�W�L�Q�J���6�W�D�Q�G�D�U�G�V�����³�3�6�$�6�´������

(b) Reporting entity 

�7�K�H���F�R�Q�V�R�O�L�G�D�W�H�G���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���U�H�I�O�H�F�W���W�K�H���D�V�V�H�W�V���� �O�L�D�E�L�O�L�W�L�H�V�����U�H�Y�H�Q�X�H�V���D�Q�G���H�[�S�H�Q�V�H�V��
�R�I���W�K�H���U�H�S�R�U�W�L�Q�J���H�Q�W�L�W�\�����7�K�H���U�H�S�R�U�W�L�Q�J���H�Q�W�L�W�\���L�V���F�R�P�S�U�L�V�H�G���R�I���D�O�O���R�U�J�D�Q�L�]�D�W�L�R�Q�V���D�F�F�R�X�Q�W�D�E�O�H���I�R�U��
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�� �3�D�J�H������

1. Significant accounting policies (continued) 

(b) Reporting entity (continued) 

�7�K�H���U�H�S�R�U�W�L�Q�J���H�Q�W�L�W�\���L�V���F�R�P�S�U�L�V�H�G���R�I����

 �7�K�H���'�X�I�I�H�U�L�Q���3�H�H�O���&�D�W�K�R�O�L�F���'�L�V�W�U�L�F�W���6�F�K�R�R�O���%�R�D�U�G��

 �6�F�K�R�R�O���*�H�Q�H�U�D�W�H�G���)�X�Q�G�V��

�$�O�O�� �P�D�W�H�U�L�D�O�� �L�Q�W�H�U�G�H�S�D�U�W�P�H�Q�W�D�O�� �D�Q�G�� �L�Q�W�H�U���R�U�J�D�Q�L�]�D�W�L�R�Q�D�O�� �W�U�D�Q�V�D�F�W�L�R�Q�V�� �D�Q�G�� �E�D�O�D�Q�F�H�V�� �E�H�W�Z�H�H�Q��
�W�K�H�V�H���R�U�J�D�Q�L�]�D�W�L�R�Q�V���D�U�H���H�O�L�P�L�Q�D�W�H�G���R�Q���F�R�Q�V�R�O�L�G�D�W�L�R�Q����

(c) Trust funds 

�7�U�X�V�W�� �I�X�Q�G�V�� �D�Q�G�� �W�K�H�L�U�� �U�H�O�D�W�H�G�� �R�S�H�U�D�W�L�R�Q�V�� �D�G�P�L�Q�L�V�W�H�U�H�G�� �E�\�� �W�K�H�� �%�R�D�U�G�� �D�P�R�X�Q�W�L�Q�J�� �W�R�� ����������������
�����������������L�Q���������������D�U�H���Q�R�W���L�Q�F�O�X�G�H�G���L�Q���W�K�H���F�R�Q�V�R�O�L�G�D�W�H�G���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V�����6�S�H�F�L�I�L�F�D�O�O�\�����W�K�H��
�7�U�X�V�W���)�X�Q�G�V���L�Q�F�O�X�G�H���E�R�W�K���V�W�X�G�H�Q�W���V�F�K�R�O�D�U�V�K�L�S�V���D�Q�G���D�Z�D�U�G�V���D�Q�G���G�H�I�H�U�U�H�G���V�D�O�D�U�\���O�H�D�Y�H�V����

(d) Cash and cash equivalents 

�&�D�V�K�� �D�Q�G�� �F�D�V�K�� �H�T�X�L�Y�D�O�H�Q�W�V�� �F�R�P�S�U�L�V�H�� �R�I�� �F�D�V�K�� �R�Q�� �K�D�Q�G���� �G�H�P�D�Q�G�� �G�H�S�R�V�L�W�V�� �D�Q�G�� �L�Q�Y�H�V�W�P�H�Q�W�V��
�Z�K�L�F�K�� �D�U�H�� �K�L�J�K�O�\�� �O�L�T�X�L�G���� �V�X�E�M�H�F�W���W�R�� �L�Q�V�L�J�Q�L�I�L�F�D�Q�W���U�L�V�N�� �R�I�� �F�K�D�Q�J�H�V�� �L�Q�� �Y�D�O�X�H�� �D�Q�G�� �K�D�Y�H�� �D�� �V�K�R�U�W��
�W�H�U�P���P�D�W�X�U�L�W�\���R�I���O�H�V�V���W�K�D�Q���������G�D�\�V����

(e) 
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3. Deferred revenue 

(i) �'�H�I�H�U�U�H�G�� �U�H�Y�H�Q�X�H�� �H�[�W�H�U�Q�D�O�O�\�� �U�H�V�W�U�L�F�W�H�G�� �I�R�U�� �V�S�H�F�L�I�L�F�� �S�X�U�S�R�V�H�V�� �E�\�� �O�H�J�L�V�O�D�W�L�R�Q���� �U�H�J�X�O�D�W�L�R�Q�� �R�U��
�D�J�U�H�H�P�H�Q�W���D�V���D�W���$�X�J�X�V�W���������L�V���F�R�P�S�U�L�V�H�G���R�I���W�K�H���I�R�O�O�R�Z�L�Q�J����

2021 ��������
$ ��

�3�U�R�F�H�H�G�V���I�U�R�P���G�L�V�S�R�V�L�W�L�R�Q 6,270         ��������������������������������
�'�H�I�H�U�U�H�G���U�H�Y�H�Q�X�H���±���R�W�K�H�U

�5�H�V�W�U�L�F�W�H�G���3�U�R�Y�L�Q�F�L�D�O���F�D�S�L�W�D�O���J�U�D�Q�W�V���U�H�F�H�L�Y�H�G3,157         ��������������������������������
�5�H�V�W�U�L�F�W�H�G���3�U�R�Y�L�Q�F�L�D�O���R�S�H�U�D�W�L�Q�J���J�U�D�Q�W�V���U�H�F�H�L�Y�H�G6,934         ��������������������������������
�2�W�K�H�U���±���W�X�L�W�L�R�Q���I�H�H�V�����S�H�U�P�L�W�V 20,388      ��������������������������������

36,749      ������������������������������

��
(ii) �7�K�H���F�R�Q�W�L�Q�X�L�W�\���R�I���G�H�I�H�U�U�H�G���U�H�Y�H�Q�X�H���R�I���W�K�H���%�R�D�U�G���L�V���V�X�P�P�D�U�L�]�H�G���E�H�O�R�Z����

2021 ��������
$ ��

�%�D�O�D�Q�F�H�����E�H�J�L�Q�Q�L�Q�J���R�I���\�H�D�U 14,144      ����������������������������
�,�Q�F�U�H�D�V�H���L�Q���G�H�I�H�U�U�H�G���U�H�Y�H�Q�X�H 210,597    ��������������������������
�,�Q�W�H�U�H�V�W���H�D�U�Q�H�G 18             
�7�U�D�Q�V�I�H�U�U�H�G���W�R���G�H�I�H�U�U�H�G���F�D�S�L�W�D�O���F�R�Q�W�U�L�E�X�W�L�R�Q�V(19,900)     ������������������������������
�'�H�I�H�U�U�H�G���U�H�Y�H�Q�X�H���U�H�F�R�J�Q�L�]�H�G���L�Q���W�K�H���\�H�D�U(168,110)   ����������������������������

�%�D�O�D�Q�F�H�����H�Q�G���R�I���\�H�D�U 36,749      ����������������������������

��

4. Deferred capital contributions 

�'�H�I�H�U�U�H�G�� �F�D�S�L�W�D�O�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �L�Q�F�O�X�G�H�� �J�U�D�Q�W�V�� �D�Q�G�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �U�H�F�H�L�Y�H�G�� �W�K�D�W�� �D�U�H�� �X�V�H�G�� �I�R�U�� �W�K�H��
�D�F�T�X�L�V�L�W�L�R�Q�� �R�I�� �W�D�Q�J�L�E�O�H�� �F�D�S�L�W�D�O�� �D�V�V�H�W�V�� �L�Q�� �D�F�F�R�U�G�D�Q�F�H�� �Z�L�W�K�� �U�H�J�X�O�D�W�L�R�Q�� �������������� �W�K�D�W�� �K�D�Y�H�� �E�H�H�Q��
�H�[�S�H�Q�G�H�G�� �E�\�� �\�H�D�U�� �H�Q�G���� �7�K�H�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �D�U�H�� �D�P�R�U�W�L�]�H�G�� �L�Q�W�R�� �U�H�Y�H�Q�X�H�� �R�Y�H�U�� �W�K�H�� �O�L�I�H�� �R�I�� �W�K�H�� �D�V�V�H�W��
�D�F�T�X�L�U�H�G����

2021 ��������
$ ��

�%�D�O�D�Q�F�H�����E�H�J�L�Q�Q�L�Q�J���R�I���\�H�D�U 899,762    ����������������������������
�'�H�I�H�U�U�H�G���F�D�S�L�W�D�O���F�R�Q�W�U�L�E�X�W�L�R�Q�V���U�H�F�H�L�Y�H�G57,460      ������������������������������
�5�H�Y�H�Q�X�H���U�H�F�R�J�Q�L�]�H�G���L�Q���W�K�H���\�H�D�U (47,953)     ��������������������������������

�%�D�O�D�Q�F�H�����H�Q�G���R�I���\�H�D�U 909,269    ����������������������������

��
��
��
��
��
��
��
��
��
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7.
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9. Retirement and other employee future benefits 

Retirement and other employee future benefit liabilities 

2021 ��������
Other

employee
Retirement future  ��

gratuity benefits Total �7�R�W�D�O
$ $ $ ��

�$�F�F�U�X�H�G���H�P�S�O�R�\�H�H���I�X�W�X�U�H���E�H�Q�H�I�L�W
�R�E�O�L�J�D�W�L�R�Q�V���D�W���$�X�J�X�V�W������
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�� �3�D�J�H��������

9.  Retirement and other employee future benefits (continued) 

Other employee future benefits (continued) 

(ii) Sick Leave Top-Up Benefits 

�$���P�D�[�L�P�X�P���R�I���������X�Q�X�V�H�G���V�L�F�N���O�H�D�Y�H���G�D�\�V���I�U�R�P���W�K�H���F�X�U�U�H�Q�W���\�H�D�U���P�D�\���E�H���F�D�U�U�L�H�G���I�R�U�Z�D�U�G���L�Q�W�R��
�W�K�H���I�R�O�O�R�Z�L�Q�J���\�H�D�U���R�Q�O�\�����W�R���E�H���X�V�H�G���W�R���W�R�S���X�S���V�D�O�D�U�\���I�R�U���L�O�O�Q�H�V�V���S�D�L�G���W�K�U�R�X�J�K���W�K�H���V�K�R�U�W���W�H�U�P��
�O�H�D�Y�H�� �D�Q�G�� �G�L�V�D�E�L�O�L�W�\�� �S�O�D�Q�� �L�Q�� �W�K�D�W�� �\�H�D�U���� �7�K�H�� �E�H�Q�H�I�L�W�� �F�R�V�W�V�� �H�[�S�H�Q�V�H�G�� �L�Q�� �W�K�H�� �V�W�D�W�H�P�H�Q�W�� �R�I��
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10. Expenses by object 

�7�K�H���I�R�O�O�R�Z�L�Q�J���L�V���D���V�X�P�P�D�U�\���R�I���W�K�H���H�[�S�H�Q�V�H�V���U�H�S�R�U�W�H�G���R�Q���W�K�H���F�R�Q�V�R�O�L�G�D�W�H�G���V�W�D�W�H�P�H�Q�W���R�I���I�L�Q�D�Q�F�L�D�O��
�R�S�H�U�D�W�L�R�Q�V���E�\���R�E�M�H�F�W����

2021 ��������
Budget Actual �$�F�W�X�D�O

$ $ ��

�2�S�H�U�D�W�L�Q�J���H�[�S�H�Q�V�H�V
�6�D�O�D�U�\���D�Q�G���Z�D�J�H�V 703,429       684,572      ����������������������������
�(�P�S�O�R�\�H�H���E�H�Q�H�I�L�W�V 121,225       189,596      ����������������������������
�6�W�D�I�I���G�H�Y�H�O�R�S�P�H�Q�W 2,188           757             ��������������������������������
�6�X�S�S�O�L�H�V���D�Q�G���V�H�U�Y�L�F�H�V 49,506         52,778        ������������������������������
�,�Q�W�H�U�H�V�W���F�K�D�U�J�H�V���R�Q���F�D�S�L�W�D�O13,817         13,836        ������������������������������
�5�H�Q�W�D�O���H�[�S�H�Q�V�H�V 2,523           1,329          ��������������������������������
�)�H�H�V���D�Q�G���F�R�Q�W�U�D�F�W�X�D�O���V�H�U�Y�L�F�H�V40,957         45,896        ������������������������������
�6�F�K�R�R�O���J�H�Q�H�U�D�W�H�G���I�X�Q�G�V 18,220         3,785          ������������������������������
�2�W�K�H�U 7,509           12,174        ��������������������������������
�$�P�R�U�W�L�]�D�W�L�R�Q���R�I���W�D�Q�J�L�E�O�H���F�D�S�L�W�D�O���D�V�V�H�W�V45,000         48,994        ������������������������������

1,004,374   1,053,717  ����������������������������
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12. Commitments and contingent liabilities 

���D�� �7�K�H���%�R�D�U�G���H�Q�W�H�U�V���L�Q�W�R���F�R�Q�W�U�D�F�W�V���I�R�U���W�K�H���F�D�S�L�W�D�O���F�R�Q�V�W�U�X�F�W�L�R�Q���D�Q�G���U�H�Q�R�Y�D�W�L�R�Q���R�I�� �Y�D�U�L�R�X�V���Q�H�Z��
�D�Q�G�� �H�[�L�V�W�L�Q�J�� �V�F�K�R�R�O�V���� �7�K�H�� �I�R�O�O�R�Z�L�Q�J�� �V�X�P�P�D�U�L�]�H�V�� �W�K�H�� �%�R�D�U�G�¶�V�� �F�R�P�P�L�W�P�H�Q�W�� �X�Q�G�H�U�� �W�K�H�V�H��
�F�R�Q�W�U�D�F�W�V���D�V���D�W���$�X�J�X�V�W����������������������

Contract Incurred Amount
value to date remaining

$ $ $

�&�R�Q�V�W�U�X�F�W�L�R�Q���R�I���V�F�K�R�R�O�V 10,820      10,442      378            

��
���E�� �7�K�H���%�R�D�U�G���L�V���F�R�P�P�L�W�W�H�G���W�R���Y�D�U�L�R�X�V���R�S�H�U�D�W�L�Q�J���O�H�D�V�H�V���I�R�U���S�U�H�P�L�V�H�V���D�Q�G���H�T�X�L�S�P�H�Q�W���H�[�S�L�U�L�Q�J���L�Q��

�I�L�V�F�D�O�������������������������7�K�H���D�J�J�U�H�J�D�W�H���P�L�Q�L�P�X�P���O�H�D�V�H���S�D�\�P�H�Q�W�V���D�U�H���D�V���I�R�O�O�R�Z�V����

�0�L�Q�L�P�X�P
�O�H�D�V�H

�S�D�\�P�H�Q�W�V
��
��
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���,�Q���W�K�R�X�V�D�Q�G�V���R�I���G�R�O�O�D�U�V����

�� �3�D�J�H��������

17. Partnership in Student Transportation of Peel Region (STOPR) Transportation    
Consortium 

�2�Q���'�H�F�H�P�E�H�U�����������������������W�K�H���%�R�D�U�G���H�Q�W�H�U�H�G���L�Q�W�R���D�Q���D�J�U�H�H�P�H�Q�W���Z�L�W�K���W�K�H���3�H�H�O���'�L�V�W�U�L�F�W���6�F�K�R�R�O���%�R�D�U�G��
�L�Q���R�U�G�H�U���W�R���S�U�R�Y�L�G�H���F�R�P�P�R�Q���D�G�P�L�Q�L�V�W�U�D�W�L�R�Q���R�I���V�W�X�G�H�Q�W���W�U�D�Q�V�S�R�U�W�D�W�L�R�Q���L�Q���W�K�H���U�H�J�L�R�Q�����7�K�L�V���D�J�U�H�H�P�H�Q�W��
�Z�D�V�� �H�[�H�F�X�W�H�G�� �L�Q�� �D�Q�� �H�I�I�R�U�W�� �W�R�� �L�Q�F�U�H�D�V�H�� �G�H�O�L�Y�H�U�\���� �H�I�I�L�F�L�H�Q�F�\�� �D�Q�G�� �F�R�V�W�� �H�I�I�H�F�W�L�Y�H�Q�H�V�V�� �R�I�� �V�W�X�G�H�Q�W��
�W�U�D�Q�V�S�R�U�W�D�W�L�R�Q���I�R�U���H�D�F�K���R�I���W�K�H���%�R�D�U�G�V�����8�Q�G�H�U���W�K�H���D�J�U�H�H�P�H�Q�W�����G�H�F�L�V�L�R�Q�V���U�H�O�D�W�H�G���W�R���W�K�H���I�L�Q�D�Q�F�L�D�O���D�Q�G��
�R�S�H�U�D�W�L�Q�J�� �D�F�W�L�Y�L�W�L�H�V�� �R�I�� �W�K�H�� �6�7�2�3�5�� �7�U�D�Q�V�S�R�U�W�D�W�L�R�Q�� �&�R�Q�V�R�U�W�L�X�P�� �D�U�H�� �V�K�D�U�H�G���� �1�H�L�W�K�H�U�� �%�R�D�U�G�� �L�V�� �L�Q�� �D��
�S�R�V�L�W�L�R�Q���W�R���H�[�H�U�F�L�V�H���X�Q�L�O�D�W�H�U�D�O���F�R�Q�W�U�R�O����

�7�K�H���%�R�D�U�G�¶�V���F�R�Q�V�R�O�L�G�D�W�H�G���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W���U�H�I�O�H�F�W�V���L�W�V���V�K�D�U�H���R�I���W�K�H���0�L�Q�L�V�W�U�\���W�U�D�Q�V�S�R�U�W�D�W�L�R�Q���J�U�D�Q�W�V��
�D�Q�G���U�H�O�D�W�H�G���H�[�S�H�Q�V�H�V������

�7�K�H���I�R�O�O�R�Z�L�Q�J���S�U�R�Y�L�G�H�V���F�R�Q�G�H�Q�V�H�G���I�L�Q�D�Q�F�L�D�O���L�Q�I�R�U�P�D�W�L�R�Q����

2021 ��������
Total Board portion �7�R�W�D�O�%�R�D�U�G���S�R�U�W�L�R�Q

$ $ �� ��

�5�H�Y�H�Q�X�H 68,032      20,764            ������������������������������ ������������������������������
�(�[�S�H�Q�V�H�V 78,433      22,468            ������������������������������ ������������������������������
�$�Q�Q�X�D�O�����G�H�I�L�F�L�W�����V�X�U�S�O�X�V(10,401)     (1,704)            ���������������������������������� ����������������������������������

�7�K�H�� �%�R�D�U�G�� �L�V�� �D�O�V�R�� �D�� �P�H�P�E�H�U�� �R�I�� �:�H�O�O�L�Q�J�W�R�Q���'�X�I�I�H�U�L�Q�� �6�W�X�G�H�Q�W�� �7�U�D�Q�V�S�R�U�W�D�W�L�R�Q�� �6�H�U�Y�L�F�H�V�� �&�R�Q�V�R�U�W�L�D����
�7�K�H���%�R�D�U�G���L�V���Q�R�W���D�F�W�L�Y�H�O�\���L�Q�Y�R�O�Y�H�G���L�Q���W�K�H���P�D�Q�D�J�H�P�H�Q�W���R�I���W�K�L�V���F�R�Q�V�R�U�W�L�D�����)�R�U���W�K�H�������������I�L�V�F�D�O���\�H�D�U����
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